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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

Cocoon Holdings Limited
中國天弓控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 428)

(formerly known as Huge China Holdings Limited                                         )匯嘉中國控股有限公司

APPOINTMENT OF EXECUTIVE DIRECTOR, AND 
CHANGE OF CHAIRMAN AND  

MEMBER OF INVESTMENT COMMITTEE

The Board announces that with effect from 25 February 2019:

(1) Miss Chan Carman Wing Yan has been appointed as an executive Director, and the 
chairman and a member of Investment Committee; and

(2) Mr. Chen Albert, has resigned as the chairman and a member of Investment 
Committee.

APPOINTMENT OF EXECUTIVE DIRECTOR AND CHAIRMAN AND 
MEMBER OF INVESTMENT COMMITTEE

The board (the “Board”) of directors (“the Directors”) of Cocoon Holdings Limited (“the 
Company”) is pleased to announce that Miss Chan Carman Wing Yan (“Miss Chan”) has 
been appointed as an executive Director and the chairman and a member of investment 
committee (“Investment Committee”) of the Board with effect from 25 February 2019.

The biographical details of Miss Chan are set out below:

Miss Chan, aged 39, is one of the responsible officers of Bradbury Asset Management 
(Hong Kong) Limited (“BAM”). Miss Chan is currently a licensed person to carry out 
type 9 (asset management) regulated activities under the Securities and Futures Ordinance 
(Chapter 571 of the Laws of Hong Kong) (the “SFO”). Miss Chan holds a Master of 
Business Administration Degree from the University of Wales, Newport, United Kingdom. 
She has previous work experiences in Hong Kong, Canada and Europe. She is experienced 
in dealing in securities, fund management, corporate management, corporate finance and 
managing investment companies listed under Chapter 21 of the Rules (the “Listing Rules”) 
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Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Stock Exchange”). Before joining BAM as a responsible officer in 2016, Miss Chan 
acted as a type 4 (Advising on Securities) and type 9 (Asset Management) responsible 
officer, executive director and chief operating officer of Iridium Capital Limited, a SFC 
licensed corporation since 2015. From 2011 to 2015, Miss Chan worked for CU Investment 
Management Limited, which was the investment manager of National Investments Fund 
Limited (stock code: 1227), a company listed on the Stock Exchange. Miss Chan was an 
independent non-executive director of Zhi Cheng Holdings Limited (stock code: 8130), 
a company listed on GEM of the Stock Exchange, during the period from July 2015 to 
November 2017.

Miss Chan has entered into a service contract with the Company for an initial term of 
three years commencing from 25 February 2019, unless terminated by either party in 
accordance with the terms thereof and subject to re-election in accordance with the articles 
of association of the Company. Pursuant to the service contract, she is entitled to a basic 
salary of HK$240,000 per annum. The emoluments of Miss Chan are determined by the 
Board with the recommendation of the remuneration committee of the Board and after 
taking into account the prevailing market situation and her duties and responsibilities within 
the Company.

Save as disclosed above and as confirmed by Miss Chan, Miss Chan does not hold  any 
directorships in any listed public companies the securities of which are listed on any 
securities market in Hong Kong or overseas in the last three years prior to the date of this 
announcement or any other position with the Company and other members of the Group or 
other major appointments and professional qualifications and does not have any relationships 
with any Directors, senior management or substantial or controlling shareholders of the 
Company, nor any interest in the shares of the Company which are required to be disclosed 
pursuant to Part XV of the SFO, as at the date of this announcement.

Since Miss Chan is an executive Director and also a responsible officer of BAM, potential 
conflict of interest may arise. In the current Board, the Company has two executive 
Directors, including Miss Chan. When conflict situations happen, Miss Chan will abstain 
from voting on the investment decisions. Particularly when new investment opportunities 
appear to the Company and BAM, Miss Chan is committed to disclose the conflict 
situations to the Company and not to involve in the corresponding investment decision 
making processes of the Company and BAM, so that the Company and BAM will have fair 
opportunities on the investment opportunities. Miss Chan is committed to follow A.6.3 of 
Fund Manager Code of Conduct issued by the SFC in November 2018 in relation to the 
confidentiality of the information of the Company. As Miss Chan is only responsible for 
bringing investment ideas to the Company and making investment decisions, but not other 
daily administrative functions, both the Company and Miss Chan consider she has enough 
time to perform her duties as an executive Director.
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Save as disclosed above, Miss Chan confirmed that there is no other information which is 
discloseable pursuant to the requirements under Rules 13.51(2)(h) to (v) of the Listing Rules 
and there are no other matters concerning her that need to be brought to the attention of the 
shareholders of the Company.

The Board would like to take this opportunity to express its warmest welcome to Miss Chan 
for joining the Company.

RESIGNATION OF CHAIRMAN AND MEMBER OF INVESTMENT 
COMMITTEE

Mr. Chen Albert has resigned as the chairman and a member of Investment Committee with 
effect from 25 February 2019.

By Order of the Board of
Cocoon Holdings Limited
中國天弓控股有限公司

Wu Ming Gai
Chairman

Hong Kong, 25 February 2019

As at the date hereof, the board of directors of the Company comprises two executive directors, namely  
Mr. Wu Ming Gai and Miss Chan Carman Wing Yan; three non-executive directors, namely Mr. William Keith 
Jacobsen, Mr. Chen Albert and Mr. Wong Chung Yan Sammy; and three independent non-executive directors, 
namely Miss Chan Man Yi, Miss Leung Yin Ting and Mr. Jiang Qian.


